
J. S. VAN ZARA & ASSOCIATES 
CI, a r l c red A cc o 11 11 ta 11 f s -----------­

INDEPENDENT AUDITOR'S REPORT 

I 

To The Members of SMIFS Capital Services Limited 

Report on the audit of the Standalone Financial Statements 

Opinion 

We have audited the accompanying Standalone Financial Statements of SMIFS CAPITAL 

SERVICES LIMITED ("the Company"), which comprise the Balance Sheet as at 31st March 
' 

2023, the Statement of Profit and Loss (including Other Comprehensive Income), the 

Statement of Changes in Equity and the Statement of Cash Flows for the year ended on that 

date, and a summary of the significant accounting policies and other explanatory 

information. 

In our opinion and to the best of our information and according to the explanations given 

to us, the aforesaid Standalone Financial Statements give the information required by the 

Companies Act, 2013 ("the Act") in the manner so required and give a true and fair view in 

conformity with the Indian Accounting Staridards prescribed under section 133 of the Act 

read with the Companies (Indian Accounting Standards) Rules, 2015, as amended, ("Ind 

AS") and other. accounting principles generally accepted in India, of the state of affairs of the 

Company as at 31st March, 2023, profit and total comprehensive income, changes in equity 

for the year and its cash flows for the year ended on that date. 

Basis for Opinfo11-

W e conducted our audit of the Standalone Finar1cial Statements in accordance with the 

Standards on Auditing (SAs) specified under section 143(10) of the Act. Our responsibilities 

under those Standards are further described in the Auditor's Responsibilities for the Audit 

of the Standalone Financial Statements section of our report. We are independent of the 

Company in accordance with the Code of Ethics issued by the Institute of Chartered 

Accountants of India (ICAI) together with the independence requirements that arc relevant 

to our audit of the Standalone Financial Statements under the provisions of the Act and the 

Rules made thereunder, and we have fulfj.U€d~ ur other ethical responsibilities in 
~\'l..A & ~,Ss)_ 

accordance with these requirements and t , ~181\1'se c.fth~\of Ethics. We believe that the audit 
-..::. SUl "E# '--:y 

evidence we have obtained is sufficient · -~ to provide a basis for our audit 

opinion on the Standalone Financial Sta 
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(b) Valuation of investment in certain equity 

interests of listed and unlisted company 

Assessing Disclosures: 

Considering the adequacy of 

the disclosures in respect of 

tax and uncertain tax 

positions, the results of our 

testing were satisfactory, and 

we found the level of tax 

provisioning and the 

adequacy of disclosures to be 

acceptable. 

Refer note 3 to the standalone financial Based on the audit procedures 

statements. performed, we found the 

assumptions made by 

The investment in certain equity interests of a management in relation to the 

listed and unlisted company (the 'investment') are valuation were supported by 

to be measured at fair value at each reporting available evidence. 

date, and same has been measured at fair value 

through other comprehensive income. 

With reference to the valuation, management had 

estimated the fair value of the Investment at Rs. 

378. 79 lakhs at year end. 

In consideration of the Investment is operating in 

an emerging industry and its fair value is highly 

dependent on significant management 

judgements. Accordingly, the valuation of- t~ 
/4R, t: -4s,;, 

Investment was considered as one ofthtl ki yaudit...'.: 00 /-'- ('l .'T;:" "'f. ,, w'."~ 
• ,_ .. i' -.J l \ t' 

matters. "? OR'' :..i. 

Page 3 of 17 



Information Other than the Standalone Financial Statements and Auditor's Report 

Thereon 

The Company's Board of Directors is responsible for the preparation of the other information. 

The other information comprises the information included in the Annual Report but does not 

include the Standalone Financial Statements and our auditor's report thereon. The Annual 

report is expected to be made available to us after the date of this auditor's report. 

Our opinion on the Standalone Financial Statements does not cover the other information and 

we do not express any form of assurance conclusion thereon. 

In connection with our audit of the Standalone Financial Statements, our responsibility is to 

read the other information and, in doing so, consider whether the other information is 

materially inconsistent with the Standalone Financial Statements, or our knowledge obtained 

in the audit or otherwise appears to be materially misstated. 

When we read Annual Report if we conclude that there is a material misstatement therein, we 

are required to communicate the matter to those charged with governance. 

Management's Responsibility for the Standalone Financial Statements 

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the 

Act with respect to the preparation of these Standalone Financial Statements that give a true 

and fair view of the financial position, financial performance, total comprehensive income, 

changes in equity and cash flows of the Company in accordance with the Ind AS and other 

accounting principles generally accepted in India. This responsibility also includes 

maintenance of adequate accounting records in accordance with the provisions of the Act for 

safeguarding the assets of the Company and for preventing and detecting frauds and other 

irregularities; selection and application of appropriate accounting policies; making judgments 

and estimates that are reasonable and prudent; and design, implementation and maintenance 

of adequate internal financial controls, that were operating effectively for ensuring the 

accuracy and completeness of the accounting records,-relevant to the preparation and 
,.~\>--c \ t ~. 

presentation of the Standalone Financial Statementt tliatgive a itrue and fair view and are free 
I._ $/ IT·- 1 >'. 

from material misstatement, whether due to fra ~~- o"f. eno · : · r, t ,·, . 
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In preparing the Standalone Financial Statements, management is responsible for assessing 

the Company's ability to continue as a going concern, disclosing, as applicable, matters related 

" to going concern and using the going concern basis of accounting unless management either 

intends to liquidate the Company or to cease operations, or has no realistic alternative but to 

do so. 

The Board of Directors are responsible for overseeing the Company's financial reporting 

process. 

Auditor's Responsibility for the Audit of the Standalone Financial Statements 

Our objectives are to obtain reasonable assurance about whether the Standalone Financial 

Statements as a whole are free from material misstatement, whether due to fraud or error, 

and to issue an auditor's report that includes our opinion. Reasonable assurance is a high 

level of assurance but is not a guarantee that an audit conducted in accordance with SAs will 

always detect a material misstatement when it exists. Misstatements can arise from fraud or 

error and are considered material if, individually or in the aggregate, they could reasonably be 

expected to influence the economic decisions of users taken on the basis of these Standalone 

Financial Statements. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 

professional scepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Standalone Financial 

Statements, whether due to fraud or error, design and perform audit procedures 

responsive to those risks, and obtain audit evidence that is sufficient and appropriate 

to provide a basis for our opinion. The risk of not detecting a material misstatement 

resulting from fraud is higher than for one resulting from error, as fraud may involve 

collusion, forgery, intentional omissions, misrepresentations, or the override of internal 

control. 



• Evaluate the appropriateness of accounting policies used and the reasonableness of 

accounting estimates and related disclosures made by management. 

• Conclude on the appropriateness of management's use of the going concern basis of 

accounting and, based on the audit evidence obtained, whether a material uncertainty 

exists related to events or conditions that may cast significant doubt on the Company's 

ability to continue as a going concern. If we conclude that a material uncertainty exists, 

we are required to draw attention in our auditor's report to the related disclosures in 

the Standalone Financial Statements or, if such disclosures are inadequate, to modify 

our opinion. Our conclusions are based on the audit evidence obtained up to the date 

of our auditor's report. However, future events or conditions may cause the Company 

to cease to continue as a going concern. 

• Evaluate the overall presentation, structure, and content of the Standalone Financial 

Statements, including the disclosures, and whether the Standalone Financial 

Statements represent the underlying transactions and events in a manner that achieves 

fair presentation. 

Materiality is the magnitude of misstatements in the Standalone Financial Statements that, 

individually or in aggregate, makes it probable that the economic decisions of a reasonably 

knowledgeable user of the Standalone Financial Statements may be influenced. We consider 

quantitative materiality and qualitative factors in (i) planning the scope of our audit work and 

in evaluating the results of our work; and (ii) to evaluate the effect of any identified 

misstatements in the Standalone Financial Statements. 

We communicate with those charged with governance regarding, among other matters, the 

planned scope and timing of the audit and significant audit findings, including any significant 

deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 

relevant ethical requirements regarding independence, and to communicate with them all 

relationships and other matters that may reasonably be thought to bear on our independence, 

and where applicable, related safeguards. 



auditor's report unless law or regulation precludes public disclosure about the matter or 

when, in extremely rare circumstances, we determine that a matter should not be 

" communicated in our report because the adverse consequences of doing so would reasonably 

be expected to outweigh the public interest benefits of such communication. 

Report on Other Legal and Regulatory Requirements 

1. As required by the Companies (Auditor's Report) Order, 2020 ("the Order") issued by the 

Central Government of India in terms of sub-section (11) of section 143 of the Act, we 

give in "Annexure A", a statement on the matters specified in paragraphs 3 and 4 of the 

Order, to the extent applicable 

2. As required by section 143(3) of the Act, based on our audit we report that: 

1. We have sought and obtained all the information and explanations which to the best of 

our knowledge and belief were necessary for the purposes of our audit. 

ii. In our opinion proper books of account as required by law have been kept by the 

Company so far as it appears from our examination of those books. 

iii. The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive 

Income, Statement of Changes in Equity and the Statement of Cash Flow dealt with by 

this Report are in agreement with the relevant books of account. 

iv. In our opinion, the aforesaid Standalone Financial Statements comply with the Ind AS 

specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) 

Rules, 2014. 

v. On the basis of the written representations received from the directors as on 31st March 

2023 taken on record by the Board of Directors, none of the directors is disqualified as 

on 31st March 2023 from being appointed as a director in terms of Section 164(2) of 

the Act. .., }>-"''.:.&Ass 

~
-~ - -.. 0 

_.:;j ~ u, • 1 ;' ,, 1 ~<,, 
\. 11..rt~ ~ 

. , c,·. 0'- '~ 1' ;• '-0 U~E ~'(\ . . 
vi. With respect to the adequacy of;tih~ .~~ , ofitj_:anc1al controls over financial reporting 

f h 
,,:")_\ KOi 1, , ,, .. 0020 J.(J)J 

o t e Company and the operat1~ g"etf'~: ,. ~ I.}e~s of such controls, refer to our separate 

R t . "An B" 0 1}t_,,,_ • ~ ,..t::,.'-:' · . . epor 1n nexure . . ur repor~ · an unmodified op1n10n on the adequacy 
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and operating effectiveness of the Company's internal financial controls over financial 

reporting. 

vii. With respect to the other matters to be included in the Auditor's Report in accordance 

with the requirements of section 197 ( 16) of the Act, as amended we report that: 

In our opinion and to the best of our information and according to the explanations 

given to us, the remuneration paid by the Company to its directors during the year is 

in accordance with the provisions of section 197 of the Act. 

viii. With respect to the other matters to be included in the Auditor's Report in accordance 

with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended, in 

our opinion and to the best of our information and according to the explanations given 

to us: 

a. The Company does not have any pending litigation which would impact its 

financial position in its standalone financial statements. 

b. The Company did not have any long-term contracts including derivative 

contracts for which there were any material foreseeable losses. 

c. There has been no delay in transferring amounts, required to be transferred, to 

the Investor Education and Protection Fund by the Company. 

d. (i) The Management has represented that, to the best of its knowledge and belief, 

no funds (which are material either individually or in the aggregate) have been 

advanced or loaned or invested (either from borrowed funds or share premium 

or any other sourc~s or kind of funds) by the Company to or in any other person 

or entity, including foreign entity ("Intermediaries"), with the understanding, 

whether recorded in writing or otherwise, that the Intermediary shall, whether, 

directly or indirectly lend or invest in other persons or entities identified in any 

manner whatsoever by or on behalf of the Company ("Ultimate Beneficiaries") or 

provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries; 

~~~ 
/::-~•~--:--- n 

(ii) The Management has repre~sehtyd, ~t~a( to the best of its knowledge and 
. . ;70RiE'i T ' 1,' t\~ . . . 

belief, no funds (which are matef i~ •~r , .e ~1,1:,ndividually or m the aggregate) have 
· . !,\OLKAT .f!0020)0 . . . . . 

been received by the Company from h. , ,8g(?f SO or entity, mcludmg foreign entity 
-,~~ 

/'(,I-/) Q\J~ 
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("Funding Parties"), with the understanding, whether recorded in writing or 

otherwise, that the Company shall, whether, directly or indirectly, lend or invest 

in other persons or entities identified in any manner whatsoever by or on behalf 

of the Funding Party ("Ultimate Beneficiaries") or provide any guarantee, security 

or the like on behalf of the Ultimate Beneficiaries; 

(iii) Based on the audit procedures that have been considered reasonable and 

appropriate in the circumstances, nothing has come to our notice that has 

caused us to believe that the representations under sub-clause (i) and (ii) of Rule 

1 l(e), as provided under d(I) and d(II) above contain any material misstatement. 

e. No dividend has been paid or declared by the company during the year. 

f. Proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 for maintaining 

books of account using accounting software which has a feature of recording 

audit trail (edit log) facility is applicable to the Company with effect from April 1, 

2023, and accordingly, reporting under Rule ll(g) of Companies (Audit and 

Auditors) Rules, 2014 is not applicable for the financial year ended March 31, 

2023. 

For J. S. Vanzara & Associates 

Chartered Accountants 

FRN:318143E 

Mayur Thacker 

Partner 

M No-308158 

UDIN:23308158BGYJXX:9395 

Place: Kolkata 

Date: 18th May, 2023 
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Annexure A to the Independent Auditor's Report 

(Referred to in paragraph 1 under 'Report on Other Legal and Regulatory Requirements' 

section of our report to the Members of SMIFS CAPITAL SERVICES LIMITED of even date) . 

(1) (a) (A) The Company has maintained proper records showing full particulars, including 

quantitative details and situation of Property, Plant and Equipment and relevant details 

of right of use assets. 

(B) The Company has maintained proper records showing full particulars of intangible 

assets. 

(b) All Property, Plant and Equipment have not been physically verified on by the 

management during the year but there is a regular programme of verification of all the 

Property, Plant and Equipment over a period of three years which, in our opinion, is 

reasonable having regard to the size of the Company and the nature of its assets. No 

material discrepancies were noticed on such verification. 

(c) According to the information and explanations given to us and on the basis of our 

examination of the records of the company, we report that, the company does not have 

immovable properties held as Fixed Assets. Hence, the question of commenting on title 

deed becomes not applicable. 

(d) According to the information and explanations given to us and on the basis of our 

examination of the records of the company, the Company has not revalued any of its 

Property, Plant and Equipment (including right- of-use assets) and intangible assets 

during the year. 

(e) According to the information and explanations given to us and on the basis of our 

examination of the records of the company, no proceedings have been initiated during 

the year or are pending against the Company as at March 31, 2023 for holding any 

benami property under the Benami Transactiems .... (Prohibition) Act, 1988 (as amended 
,,<{t-'.::.-- .--J'So 

in 2016) and rules made thereunder. l.:\?:?;ii!H ,, ~ 

11 , 

I/( Ufi~I'~ ~-. '~ 

(a) The Company does not have any physi-c::aVii;i .' tjtJftJsdAccordingly, paragraph 3(ii)(a) 
'7. f111i 31..i, ,,. ~,./ 

of the Order is not applicable. ·~i~ -:·----<;y 
(__00_~ 
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(b) The Company has not been sanctioned working capital limits in excess off 5 crore, in 

aggregate, at any points of time during the year, from banks or financial institutions 

on the basis of security of current assets and hence reporting under clause 3(ii)(b) of 

the Order is not applicable. 

111. According to the information and explanations given to us and on the basis of our 

examination of the records of the company, the Company has not granted any loan secured 

or unsecured to companies and other parties covered in the register maintained u/s 189 

of the Companies Act 2013. Accordingly clause (iii)(a) to clause (iii) (f) of the Order are not 

applicable. 

1v. The Company has complied with the provisions of Sections 185 and 186 of the Companies 

Act, 2013 in respect of loans granted, investments made and guarantees, and securities 

provided, as applicable. 

v. The Company has not accepted any deposits or amounts which are deemed to be deposits 

from the public during the year. Accordingly, clause (v) of paragraph 3 of the Order is not 

applicable. 

vi. The maintenance of cost records has not been specified by the Central Government under 

sub-section (1) of section 148 of the Companies Act, 2013 for the business activities carried 

out bythe Company. Hence, reporting under clause (vi) of the Order is not applicable to the 

Company. 

vii. In respect of statutory and other dues: 

(a) In our opinion, the Company has generally been regular in depositing undisputed 

statutory dues, including Provident Fund, Employees State Insurance, Income Tax, Duty 

of Customs, Goods and Services Tax, Cess and other statutory dues with the appropriate 

authorities during the year. According to the information and explanations given to us, no 

undisputed amounts payable in respect of the aforesaid dues were outstanding as at 31st 

March, 2023 for a period of more than six mo:n,t}1s-frqm the date of becoming payable. 

&
1J>,r,, · "'"1°s 
~1/- OC' 
/ su-~.·A ~ 

· • • c,:, /nRl'W' <,'11 -~E fl'\ (b) Accordmg to the mformation and explan - , 'l~ :vem:> to us, no undisputed amounts 

~ \ 

IJ.", _ ,, ,1 , -., 1\ U J * 
1
' " 1 KAT I rf'll'' 0 ') O payable in respect of the aforesaid dues we±-'e:1 ;. · .,tstlut lng as at 31st March 2023 for a 

Y. ~,,- J--v '/2 1/ ' 
period of more than six months from the d1 ~ of-beco:rrikig payable. 

~~ 
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viii. There were no transactions relating to previously unrecorded income that have been 

surrendered or disclosed as income during the year in the tax assessments under the Income 

Tax Act, 1961 (43 of 1961). 

ix. (a) According to the information and explanations given to us and on the basis of our 

examination of the records of the company, the company has not defaulted in repayment of 

loans or other borrowings or in the payment of interest thereon to any lender. 

(b) The Company has not been declared wilful defaulter by any bank or financial institution 

or government or any government authority. 

(c) To the best of our knowledge and belief, in our opinion, term loans availed by the Company 

were, applied by the Company during the year for the purposes for which the loans were 

obtained. 

(d) On an overall examination of the financial statements of the Company, funds raised on 

short term basis have, prima fade, not been used during the year for long-term purposes by 

the Company. 

(e) The Company has not taken any funds from any entity or person on account of or to meet 

the obligations of its subsidiary. 

(f) The Company has not raised any loans during the year and hence reporting on clause 3 (ix) (f) 

of the Order is not applicable. 

x. (a) The Company has not raised any money by way of initial public officer and further public 

offer (including debt instruments) during the year. 

(b) During the year, the Company has not made any preferential allotment or private 

placement of shares or convertible debentures (fully or partly or optionally) and hence 

reporting under clause 3(x)(b) of the Order is not applicable. 

" ) ·' 
I (' 
- 'I" 

x1. (a) To the best of our knowledge, no fr.q.U~ by, ijO::r ~ Q0mpany and no material fraud on the 
f . ' • j,, ) 

'IC r 
Company has been noticed or reported -dur ear. 

Q II t , J) 
c, KUJ' 70 }.020 ' 
~ FP 1

''' 43~ "~- ~~ 
· l:,t.,to p rco-::S 
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SMIFS CAPITAL SERVICES UNITED 
CIN NO. U65991WB2000PLC092125 

BALANCE SHEET AS AT 31ST MARCH, 2023 
f in Lakhs 

Particulars 
Note 
no. As at 31st March 2023 As at 31st March 2022 

' ASSETS 
Non-current assets 

a) Property, pl/:mt and equipment 2 0.47 0.69 
b) Financial assets 

i) Investments 3 378.79 388.23 
ii) Loans 4 0.27 0.48 
iii} Other financial assets 5 0.58 0.58 

c) Deferred tax assets (Net) 6 19.03 3.36 

399.14 393.34 
Current assets 

a) Financial assets 

i) Trade receivables 7 8.41 31.36 

ii) Cash and Cash equivalents 8 5.80 4.49 

iii) Other financial assets 9 240.39 212.89 

b) Current tax asset (Net) 10 1.71 2.53 

c) Other current assets 11 6.61 6.80 

262.92 258.07 

Total Assets 662.06 651.41 

EQUITY AND LIABILITIES 
EQUITY 
a) Equity Share capital 12 750.01 750.01 

b) Other equity 13 (90.13) (101.42) 

659.88 648.59 
LIABILITIES 
Non-current liabilities 

a) Other non-current liabilities 14 0.32 0.32 

0.32 0.32 
Current liabilities 

a) Other current liabilities 15 1.36 1.90 

b) Provisions 16 0.50 0.60 

1.86 2.50 

Total Equity and liabilities 662.06 651.41 

Significant Accounting Policies & Notes to Financial 1 To35 

As Per Our Report Of Even Date 

FOR J.S. VANZARA & ASSOCIATES For and on Behalf of the Board of Directors 
CHARTERED ACCOUNTANTS 

8 
--. 

Firm Reg. No. : 318143E ~?.P.. ,Ass 
<s ~~\.. ~ 

?!J:::.7::::f. 
~ Oc, \(..\'£~ .s~ 

~ - Sl:IT E# 3A ~ 
~ - OR IEtm: ~OUSE ~ KISHOR SHAH SHREEMANTA BANERJEE * 6Cn.. ,, · AO * Director Director 

(') KO ~ OQ020 ~ (DIN No. 00170502) (DIN No. 03019159) 

Partner ~ F ,'-)-18t4¼~ ;div/~ r:Btv.uA. Membership No. : 308158 '?,,>; ~- . ,,t-" " ~lr'g__~ ISHIKABASU 
PLACE:KOLKATA Company Secretary 
DATED: 18th May, 2023 

~1)('N ~ '2-~~fH_S,8 e:,{=,'f 5° 'f. )(9 5~ 

i' 
( 
~ 

) 



SIID"S CAPITAL SERVICES LDIITED 
CIN NO. U65991WB2000PLC092125 

STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED 31ST MARCH, 2023 
fin Lakhs 

Particulars Note No. Year ended 31st March, 2023 Year ended 31st March, 
-,M'> 

INCOME 
I Revenue from operations 17 18.22 18.63 
II Other Income 18 0.20 0.01 

Total income(l+II) 18.42 18.64 

Ill EXPENDITURE 
Employee Benefit Expenses 19 10.16 11.31 

Depreciation and amortization expense 20 0.21 0.31 

Other expenses 21 3.42 3.64 

Total Expense(III) 13.80 15.26 

IV Profit/(loss) before exceptional items and tax 4.62 3.38 

V Exceptional items 

4.62 3.38 

VI Profit/(loss) before tax 4.62 3.38 

VII Tax expense: 22 
(1) Current tax - -
(2) Tax adjustment for earlier years (0.60) 

(3) Deferred tax 0.08 0.04 

vrn Profit/(loss) for the period from continuing operations 5.14 3.34 

IX Profit/(Loss) from discontinuing operations 

Tax expense from discontinued operations -

X Profit/(loss) for the period from discontinued operations {after tax) -

XI Profit/(loss) for the period 5.14 3.34 

XII Other Comprehensive Income 

A (i) Items that will not be reclassified to profit or loss 

Remeausurement of net defined benefit liability (0.17) 2.46 
Gains and losses from investments in equity instruments designated at fair 

value through other comprehensive income; (9.43) 9.03 

(ii) Income tax relating to items that wi ll not be reclassified to profit or loss 15.75 (16.25) 

B (i) Items that will be reclassified to profit or loss 

(ii) Income tax relating to items that wil l be reclassified to profit or loss -

Other comprehensive income/(loss) for the period 6.15 (4.76) 

Xlll Total Comprehensive Income for the period (Xlll+XIV)(Comprising Profit 

(Loss) and Other Comprehensive Income for the period) 11.29 {1 .42) 

XIV Earning per equity share: 23 
(1) Basic 0.07 0.04 
(2) Diluted 0.07 0.04 

Significant Accounting Policies & Notes to Financial Statements 1 To35 
As Per Our Report Of Even Date 

FOR J.S. VANZARA & ASSOCIATES 

~ Ss 
For and on Behalf of the Board of Directors 

CHARTERED ACCOUNTANTS 

Firm Reg. No.: 318143E 4i·,, ori \U-:~~ s~ ~ V"Y~ V-- ~ 
~~ 

~"?:' SUIF# 3A .,. 
Oil:Nrtl ,'"!SC .~ KISHOR SHAH SHREEMANTA BANERJEE 

_,- I r:; 6C.~ 0AD ml Director Director 
C MA UR THACKER , . KOL ~ 0·' t {DIN No. 00170502) (DIN No. 03019159) 

() . / . "' ,, 
Partner :,s.. \ •R ;, . :l-101\ ~· $tu'/AA- J300-t,L .. 
Membership No. : 308158 ':))' 

f-_c ---- ISHIKABASU 
PLACE: KOLKATA ~('. (, .. Company Secrerary 
DATED: 18th May,2023 

'\...... 
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SMIFS CAPITAL SERVICES LIMITED 

STATEMENTS OF STANDALONE CHANGES IN EQUITY FOR THE YEAR ENDED 31ST MARCH, 2023 

Equity Share C f in Lakhs ,-
Balance at the 

Particulars Balance at the begim1ing of the Change in equity share Capital due to Restated balru1ce at the beginning of Changes during the repo1ting end of the 
rePOrlin" vear orior meriod errors the current renortitw neriod vear reverting vear 

For the year ended 31st March 2023 750.01 750.01 . 750.01 

For the year ended 31 st March 2022 750.01 750.01 . 750.01 

f in Lakh . -, 

Reserves and Surplus Other Comprehensive Income 

Retained Earnings 
Equity instruments through Other Remeasurement of Defined 

Total Othc1· Equity 
Comprehensive Income Benefit Liability 

Balance al 1 April 2022 (50.58) (53.66) 2.82 (101.42) 
Profit for the year 5.14 - 5.14 
Other Comprehensive Income . 6.32 -0.17 6.15 

Total Comprehensive Income for the year 
5.14 6.32 -0 .17 11.29 

Balance at 31st Mauch 2023 (45.44) (47.34) 2.65 190.131 

Balance at 1 April 2021 (53.92) (46.44) 0.36 (99 99) 
Profit for the year 3.34 - - 3.34 
Other Comr,rehensiw Income - (7.22) 2.46 (476) 

Total Comprehensive Income for the year 
3.34 (7.22) 2.46 (1.42) 

Balance at 31st l\'Iavch 2022 (50.581 (53.66 2.82 1101.421 

As Per Our Report Of Even Date attached 

FOR J.S. VANZARA & ASSOCIATES ~RI\ & Ass For and on Behalf of the Board of Directors ~ ·o 
CHARTERED ACCOUNTANTS :.::,,."'<" ~!l!Y''' 3A % 
Firm Reg. No.: 318143E 

• 1,.-..,•11:11' ' :'A 

\y's~ ~~s \,,v. ~'-\, ~ '--co ORl~ ( 'l~E ff\ • I IL. I ~.lv'\V (/) !4=~"" ]l 6C . -~ AD * 
0 KOU:ATI. M2C/0 KISHORSHAH SHREEMANTA BANERJEE 

UR THACKER --:,_ • ~ FRN- 3.l~<-
Director Director 

,pl: :;:_.___ /. ~<- (DIN No. 00170502) (DIN No. 03019159) 
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SMIFS CAPITAL SERVICES LIMITED 
CIN NO. U65991WB2000PLC092125 

STANDALONE STATEMENT OF CASH FLOW FOR THE YEAR ENDED 31st MARCH, 2023 

A. CASH FLOW FROM OPERATING ACTIVITIES 
Net Profit before Tax 

Adjustment for 
Depreciation 

(Profit) / Loss on sale of Investments 

Dividend on Investment 

(Profit) / Loss on sale of Fixed Assets 

Financial Cost 

'Revaluation in Financial Assets 

Gain or Loss On Financial Asset carried at Amortised Cost 

Amortised Interest Income 

Interest Income from Loan Given 

Operating profit before Working Capital change 

Adjustment for 

Trade & Other Receivables 

Inventories 

Trade and other Payables 

Cash Generated from Operations 

Direct Tax paid 

8 . CASH FLOW FROM INVESTING ACTIVITIES 

Purchase of Fixed Assets 

Sale of Fixed Assets 

Purchase of Investments 
Sale of Investments 

Interest Income 

Oivid.enQ on hrve!?tnwnt 
Net Cash flow from Investing Activities 

C. CASH FLOW FROM FINANCING ACTIVITIES 

Interest paid 

Proceeds from Short-term borrowings 

Net cash used in Financing Activities 

Net increase in Cash & Cash Equivalents 

Opening Balance of Cash & Cash Equivalents 

Closing Balance of Cash & Cash Equivalents 

Components of Cash and Cash Equivalents 
Cash on Hand 

Balances with Banks 
Total Cash and Cash Equivalents 

As Per Our Report Of Even Date ,,,--~ 
FOR J.S VANZARA & ASSOC~.E~ Assa 
Chartered Accountants (:,r/r 

11
, T: , ~ 

Finn Reg. No.: 318143E / ~'(,__ n 
1 
~ ' ' , A ~ ~:t::~k ';~J6~~ .i9U/l)~ 

....-. ) KO L~ 1Doo20, er, 
CA M YUR THACKER .., p ~. 18 14 3 E / ~ ' 
Partner ~~ ":-----/./,., 
Membership No.: 308158 "'f"D ACC0'0\ 

PLACE:KOLKATA 
DATED: 18th Mav 2023 

ltln Lakhsl 
31st March, 2023 31st March, 2022 

4.62 3.37 

0.21 0.31 

0.21 0.31 

4.84 3.69 

(4.32) (2.25) 

(064) 0.55 
(4.95) (1.71) 

(0.11) 1.98 

1.42 (1 .91) 

1.42 (1.91) 

1,:W Q,Q7 

-

1.30 0.07 

4.49 4.42 

5.80 4.49 

0.34 0.48 

5.46 4.01 

5.80 4.49 

For and on Behalf of the Board of Directors 

KISHORSHAH 
Oir~Qr 

s~~ .... u 
SHREEMANTA BANERJEE 

Oir~Qr 
(DIN No. 00170502) 

. dtv'/tiJ_ 
(DIN No. 03019159) 

2~ 
ISHKABASU 

Company Secretary --.... 



SMIFS Capital Services Limited 
Notes to Financial Statements for the year ended 31 st March 2023 

The Company Information 

Smits Capital Services Limited (the "Company") is a public limited company incorporated and domiciled in 

India and has its registered office at Vaibhav, 4F, 4, Lee Road, Kolkata - 700 020, India. 

The financial statements for the year ended March 31 2023 were approved by the Board of Directors and 

authorised for issue on 18th May 2023. 

Note: 1 Significant accounting policies 

a) Statement of Compliance 

The financial statements comply in all material aspects with Indian Accounting Standards (Ind AS) 

notified under the companies (Indian Accounting Standards) Rules, 2015 as amended by companies 

(Indian Accounting Standards) (Amendment) Rules, 2016, the relevant provisions of Companies Act, 

201 3 ("the Act") 

The financial statements are presented in Indian Rupees except otherwise indicated. 

b) Basis of Preparation 

The Financial Statements of the Company have been prepared on historical cost convention under 

accrual method of accounting and as a going concern concept except for certain assets and liabilities 

which are measured at fair values as required by Ind AS. 

Fair value is the price that wouid be received to sell an asset or paid to transfer a liability in an 

orderly transaction between market participants at the measurement date. 

All assets and liabilities have been classified as per the Company's normal operating cycle and the 

other criteria as set out in the Division II of Schedule Ill to the Companies Act, 2013. The Company 

has ascertained its operating cycle as 12 months for the purpose of current and noncu'rrent 

classification of assets and liabilities. 

Adoption of new Indian Accounting Standards and interpretations 



SMIFS Capital Services Limited 
Notes to Financial Statements for the year ended 31 st March 2023 

The Company has applied Ind AS 116. The Company has assessed the effect of the new standard and 

has concluded that the application of Ind AS 116 has not had significant effect on recognition and 

measurement of revenue. 

c) Use of estimates 

In preparation of the financial statements, the Company makes judgements, estimates and 

assumptions about the carrying values of assets and liabilities that are not readily apparent from 

other sources. The estimates and the associated assumptions are based on historical experience and 

other factors that are considered to be relevant. Actual results may differ from these estimates. 

The estimates and the underlying assumptions are reviewed on an ongoing basis. Revisions to 

accounting estimates are recognized in the period in which the estimate is revised and future periods 

affected. 

d) Property, plant and equipment 

Property, plant and equipment are stated at cost less accumulated depreciation/amortization and 

impairment, if any. Freehold land is disclosed at cost less impairment, if any. Cost comprises of purchase 

price and directly Property, plant and equipment are stated at cost less accumulated 

depreciation/amortization and impairment, if any. Freehold land is disclosed at cost less impairment, if 

any. Cost comprises of purchase price and directly attributable cost of acquisition/ bringing the asset to 

its working condition for its intended use (net of credit availed, if any). Capital work in progress, plant 

and equipment is stated at cost, net of accumulated depreciation and accumulated impairment losses, if 

any. 

Subsequent costs are included in the asset's carrying amount or recognised as a separate asset, as 

appropriate, only when it is probable that future economic benefits associated with the item will 

flow to the entity and the cost of the item can be measured reliably. The carrying amount of any 

component accounted for as a separate asset is derecognised when replaced. All other repairs and 

maintenance are charged to profit or loss during the reporting period in which they are incurred. 

An item of property, plant and equipment and any significant part initially recognised is derecognized 

upon disposal or when no future economic benefits are expected from its use or disposal. Any gain or 

loss arising on de- An item of property, plant and equipment and any significant part initially recognised 

is derecognized upon disposal or when no future economic benefits are expected from its use or 

disposal. Any gain or loss arising on de-recognition of the asset (calculated as the difference between 

the net disposal proceeds and the carrying amount of the asset) is inc;luded in the income statement 

when the asset is derec_o nized. 



SMIFS Capital Services Limited 
Notes to Financial Statements for"the year ended 31 st March 2023 

Depreciation 

Depreciation is the systematic allocation of the depreciable amount of PPE over its useful life and is 

provided on a written down value basis over the useful lives as prescribed under Schedule II to the 

Companies Act, 2013. 

Depreciable amount for PPE is the cost of PPE less its estimated residual value. The useful life of PPE 

is the period over which PPE is expected to be available for use by the Company, or the number of 

production or similar units expected to be obtained from the asset by the Company. 

Depreciation on additions is provided on a pro-rata basis from the month of installation or 

acquisition. Depreciation on deductions/disposals is provided on a pro-rata basis up to the month 

preceding the month of deduction/disposal. 

e) Impairment of Non-financial assets 

The Company assesses at each reporting date whether there is any indication that any property, 

plant and equipment and intangible assets or group of assets, called cash generating unit may be 

impaired. If any such indication exists, the Company estimates the recoverable amount of the asset. 

If such recoverable amount of the asset or the recoverable amount of the cash generating unit to 

which the asset belongs is less than its carrying amount, the carrying amount is reduced to its 

recoverable amount. The reduction is treated as an impairment loss and is recognised in the 

Statement of Profit and Loss. If at the balance sheet date there is an indication that if a previously 

assessed impairment loss no longer exists, the recoverable amount is reassessed and the asset is 

reflected at the recoverable amount. 

f) Borrowing costs 

General and specific borrowing costs that are directly attributable to the acquisition, construction or 

production of a qualifying asset are capitalised during the period of time that is required to comp lete 

and prepare the asset for its intended use or sale and borrowing costs are being incurred. Qualifying 

assets are assets that necessarily take a substantial period of time to get ready for their intended use 

or sale. 

g) Provisions, Contingent liabilities and Contingent Assets 

Provisions are recognised when there is a present obligation as a result of past events, it is probable 

that an outflow of resources will be required to settle the obligation and in respect of which reliable 

estimate can be made. Provisions are not discounted to its present value and are determined based 

on the best ~s-~ tfi,ite,,required to settle the obligation at each Balance Sheet date. These are reviewed 
/ ,.l.,J ~'\" II... \• 

at each Ba if.le Sheet datf~-and adjusted to reflect the best current estimate. 
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SMIFS Capital Services Limited 
Notes to Financial Statements for the year ended 31 st March 2023 

as a contingent liability. Contingent liabilities are also disclosed when there is a possible obligation 

arising from past events, the existence of which will be confirmed only by the occurrence or non -

occurrence of one or more uncertain future events not wholly within the control of the Company. 

Contingent assets are not recognised in financial statements since this may result in the recognition 

of income that may never be realised. However, when the realisation of income is virtually certain, 

then the related asset is not a contingent asset and is recognised. 

h) Revenue recognition 

i) Revenue from contracts with customers is recognised when control of the goods or services are 

transferred to the customer at an amount that reflects the consideration to which the Company 

expects to the entitled in exchange for those goods or services. Revenue is measured at the fair 

value of the consideration received or receivable, net of returns, discounts, volume rebates, and 

goods and service tax. The Company recognises revenue when the amount of revenue can be 

reliably measured. It is probable that future economic benefits will flow to the Company 

regardless of when the payment is being made; Revenue towards satisfaction of a performance 

obligation is measured at the amount of transaction price (net of variable consideration) 

allocated to that performance obligation. The transaction price of goods sold and services 

rendered is net of variable consideration on account of various discounts and schemes offered by 

the Company as part of the Contract. 

(i) Interest Income 

Income from interest on deposits, loan and interest bearing securities is recognised on a time 

proportion basis taking into account the underlying interest rate. 

0) Dividend income 

Dividend income is recognised at the time when right to receive the payment is established, which is 

generally when the shareholders approve the dividend. 

(k) Income Tax 

The income tax expense or credit for the period is the tax payable on the current period's taxable 

income based on the applicable income tax rate for each jurisdiction adjusted by changes in deferred 

tax assets and liabilities (including MAT) attributable to temporary differences and to unused tax 

losses. 

Deferred tax is provided using the balance sheet approach on temporary differences at the reporting 

date between the tax bases of assets and liabilities and their carrying amounts for financial reporting 

purpA '\!J{ f ~~1~ 
1 

date. Deferred income tax assets and liabilities are measured using tax rates and 

tax, i~ f t" ,h
1

a~f" ~{1 enac:ed or substa~tively_ enacted by the balanc~ sheet date and are expected 

to{~~~!Y, ;~~J~I~ {l ~~me 1n the years in which those temporary differences are expected to be 

re\~\(e:11.1~~1/ 
1 
):tJ effect of ch_anges in t~x rates o~ deferred income tax assets and liabilitie~ is 

recqin!z;~p; . se_.11il~.o, ~ r expense m the penod that includes the enactment or the substantive 
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SMIFS Capital Services Limited 
Notes to Financial Statements for the year ended 31 st March 2023 

enactment date. A deferred income tax asset is recognized to the extent that it is probable that 

future taxable profit will be available against which the deductible temporary differences and tax 

losses can be utilized. The Company offsets current tax assets and current tax liabilities, where it has a 

legally enforceable right to set off the recognized amounts and where it intends either to settle on a 

net basis, or to realize the asset and settle the liability simultaneously. 

Deferred tax assets include Minimum Alternate Tax (MAT) paid in accordance with the tax laws in 

India, which is likely to give future economic benefits in the form of availability of set off against 

future income tax liability. MAT is recognised as deferred tax assets in the Balance Sheet when the 

asset can be measured reliably and it is probable that the future economic benefit associated with 

the asset will be realised. 

(I) Cash flow statement 

Cash flows are reported using the indirect method, whereby profit for the period is adjusted for the 

effects of transactions of a non-cash nature, any deferrals or accruals of past or future operating cash 

receipts or payments and item of income or expenses associated with investing or financing cash 

flows. The cash flows from operating, investing and financing activities of the Company are 

segregated. 

(m) Financial instruments 

Financial assets and financial liabilities are recognised when a Company becomes a party to the 

contractual provisions of the instruments. 

Financial Assets 

Initial Recognition 

All financial assets and liabilities are recognized at fair value on initial recognition, except for trade 

receivables which are initially measured at transaction price. Transaction cost that are directly 

attributable to the acquisition or issue of financial assets and financial liabilities, that are not at fair 

value through profit or loss, are added to the fair value on initial recognition 

Classification and Subsequent Measurement: Financial Assets 

The Company classifies financial assets as subsequently measured at amortised cost, fair value 

through other comprehensive income ("FVOCI") or fair value through profit or loss ("FVTPL") on the 

basis of following: 

• entity's business model for -managing the financial assets and 

• contractual cash flm,~:'~tra-f t t i:istics of the financial asset . 
.:::,_~1/ \'O I 1 • - " 1 . 
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SMIFS Capital Services Limited 
Notes to Financial Statements for the year ended 31 st March 2023 

Amortised Cost 

A financial asset is subsequently measured at amortise cost, if the financial asset is held within a 

business model, whose objective is to hold the asset in order to collect contractual cash flow and 

the contractual term of financial asset give rise on specified date to cash flow that are solely 

payment of principal and interest on principal amount outstanding. 

Fair Value through Other Comprehensive Income 

Financial assets that are held within a business model whose objective is achieved by both, 

selling financial assets and collecting contractual cash flows that are solely payments of principal 

and interest, are subsequently measured at fair value through other comprehensive income. Fair 

value movements are recognized in the other comprehensive income (OCI). Interest income 

measured using the EIR method and impairment losses, if any are recognised in the Statement of 

Profit and Loss. On derecognition, cumulative gain or loss previously recognised in OCI is 

reclassified from the equity to 'other income' in the Statement of Profit and Loss. 

Fair Value through Profit or Loss 

A financial asset is classified and measured at fair value through profit or loss unless it is 

measured at amortised cost or at fair value through OCI. 

All recognised financial assets are subsequently measured in their entirety at either amortised 

cost or fair value, depending on the classification of the financial assets. 

Equity Instruments 

All investments in equity instruments classified under financial assets are measured at fair value. 

The company in respect of equity investments, which are not held for trading made an 

irrevocable election based on its judgment to present in other comprehensive income 

subsequent changes in the fair value (FVOCI) of such equity instrument. The Company makes 

such election on an instrument-by-instrument basis. Fair value changes on an equity instrument 

is recognised as other income in the Statement of Profit and Loss unless t he Company has 

elected to measure such instrument at FVOCI. Fair value changes excluding dividends, on an 

equity instrument measured at FVOCI are recognised in OCI. Amounts recognised in OCI are not 

subsequently reclassified to the Statement of Profit and Loss. Dividend income on the 

investments in equity instruments are recognised as 'other income' in the Statement of Profit and 

Loss. 

Financial Liabilities 

Initial Recognition 

Financial liabilities are initially measured at the amortised cost unless at initial recognition, they 

are cl s
1
sifie~L a's, fa)r value through profit and loss. In case of trade payables, they are initially 

recog~ise9 1at fair value and subsequently, these liabilities are held at amortised cost, using the 

effedi..9J 1i~t~ ( 1 SJthod. 
~ Q ~~I 

... · KOLK 1L. G10lJ/ ·; 
~ FR'- 11 d ;t.. ..... ',<' /, 

}. . / ', 
, '1?£0-,..e,0'...!..,, 
~ ... --

~ 
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Notes to Financial Statements for the year ended 31$1: March 2023 

Classification and Subsequent Measurement: Financial liabilities 

Financial liabilities are subsequently measured at amortised cost using the EIR method. Financial 

liabilities carried at fair value through profit or loss are measured at fair value with all changes in 

fair value recognised in the Statement of Profit and Loss. 

Impairment of financial assets 

Financial assets, other than those at FVTPL, are assessed for indicators of impairment at the end 

of each reporting period. The Company recognises a loss allowance for expected credit losses on 

financial asset. In case of trade receivables, the Company follows the simplified approach 

permitted by Ind AS 109 - Rnancial Instruments for recognition of ~mpairment loss aliowance. 

The application of simplified approach does not require the Company to track changes in credit 

risk. The Company calculates the expected credit losses on trade receivables using a provision 

matrix on the basis of its historicat er di loss experience. 

Derecognition of financial instruments 

The Company derecognises a financial asset when the contractual rights to the cash flows from 

the asset expire, or when it transfers the contractual rights to receive the cash flows from the 

asset. 

A financial liability is derecognised when the obligation specified in the contract is discharged, 

cancelled or expires. 

Offsetting financial instruments 

Financial assets and liabilities are offset and the net amount is reported in the balance sheet 

where there is a legally enforceable right to offset the recognised amounts and there is an 

intention to settle on a net basis or realise the asset and settle the liability simultaneously. 

(n) Fair value measurements 

The Company measures financial instruments at fair value at each balance sheet date. 

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an 

orderly transaction between market participants at the measurement date. The fair value 

measurement is based on the presumption that the transaction to sell the asset or transfer the 

liability takes place either: 

• In the principal market for the asset or liability. 

Or 

• In the abs't~ci. ci'fJ_~~tincipal market, in the most advantageous market for the asset or liability. ,'\"r _,, 
V l - 'J t'i 

The princip~l<l~ ost i;dvantageous market must be accessible by the Company. 
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All assets and liabilities for which fair value is measured or disclosed in the financial statements are 

categorised within the fair value hierarchy, described as follows, based on the lowest level input that 

is significant to the fair value measurement as a whole; 

Level 1- Quoted (unadjusted) market prices in active markets for identical assets or liabilities. 

Level 2- Valuation techniques for which the lowest level input that is significant to the fair value 

measurement is directly or indirectly observable. 

Level 3- Valuation techniques for which the lowest level input that is significant to the fair value 

measurement is unobservable. 

For the purpose of fair value disclosures, the Company has determined classes of assets and liabilities 

on the basis of the nature, characteristics and risks of the asset or liability and the level of the fair 

value hierarchy as explained above. 

(o) Employee benefits 

Defined contributions plan 

Contributions to defined contribution schemes such as employees' state insurance, labour welfare 

fund, superannuation scheme, employee pension scheme etc. are charged as an expense based on 

the amount of contribution required to be made as and when services are rendered by the 

employees. Company's provident fund contribution, in respect of certain employees, is made to a 

government administered fund and charged as an expense to the Statement of Profit and Loss. The 

above benefits are classified as Defined Contribution Schemes as the Company has no further defined 

obligations beyond the monthly contributions. 

Defined benefit plans 

The Company's Liabilities on account of Gratuity and Earned Leave on retirement of employees are 

determined at the end of each financial year on the basis of actuarial valuation certificates obtained 

from Registered Actuary in accordance with the measurement procedure as per Indian Accounting 

Standard (Ind AS) -19., 'Employee Benefits.' The costs of providing benefits under these plans are also 

determined on the basis of actuarial valuation at each year end. Actuarial gains and losses for defined 

benefit plans are recognized through OCI in the period in which they occur. Re-measurements are 

not reclassified to profit or loss in subsequent periods. 

The Defined Benefit Plan can be short term or Long terms which are defined below: 

(i) Short term Employee benefit 

Liabilities _ci,wa~~and salaries, including non-monetary benefits that are expected to be 
/,-~" ~ --- u,..., 

settled _ o/KoUy,1'1'.'it~,i,n Z ~ onths after the end of the period in which the employees render 
"' d ~ nl' er \ the reJate ~ "Sf . ' a· e I re.aognised in respect of employees' services up to the end of the 
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are settled. The liabilities are presented as current employee benefits obligations in the 

balance sheet. 

(ii) Long term Employee benefits 

Compensated absences which are not expected to occur within 12 months after the end of 

the period in which the employee renders the related services are recognized as a liability at 

the present value of the defined benefit obligation at the balance sheet date. 

(p) Segment reporting 

An operating segment is a component of the Company that engages in business activities from which 

it may earn revenues and incur expenses, whose operating results are regularly reviewed by the 

company's chief operating decision maker to make decisions for which discrete financial information 

is available. Based on the management approach as defined in Ind AS 108, the chief operating 

decision maker evaluates the Company's performance and allocates resources based on an analysis of 

various performance indicators by business segments and geographic segments. 

(q) Earnings per share 

Basic earnings per share is computed by dividing the net profit for the period attributable to the 

equity shareholders of the Company by the weighted average number of equity shares outstanding 

during the period. The weighted average number of equity shares outstanding during the period and 

for all periods presented is adjusted for events, such as bonus shares, other than the conversion of 

potential equity shares that have changed the number of equity shares outstanding, without a 

corresponding change in resources. 

For the purpose of calculating diluted earnings per share, the net profit for the period attributable to 

equity shareholders and the weighted average number of shares outstanding during the period is 

adjusted for the effects of all dilutive potential equity shares. 

(r) Recent accounting pronouncements 

As at the date of issue of financial statements, there are no new standards or amendments which 

have been notified by the MCA but not yet adopted by the Company. Hence, the disclosure is not 

applicable. 
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SMIFS CAPITAL SERVICES LIMITED 
NOTES ON STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2023 

Note : 2 Property Plant and Equipments 

Particulars As on 
01.04.2022 

Vehicles 5.63 

Sub total 5.63 

I Previous year s.63 I 

Gross Block 

Additions 

-

. 

. I 

Deductions/ As on Ason 
Adiustments 31.03.2023 01.04.2022 

- 5.63 

. 5.63 

. I s.63 I 

. .. ....... 
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4.94 

4.94 

4.63 I 

f in Lakhs 
Depreciation Net Block 

As on As on As on 
For the vear Adjustment 31.03.2023 31.03.2023 31.03.2022 

0.21 - 5.15 0.47 0.69 

0.21 . 5.15 0.47 0.69 

o.31 I . I 4.9s I o.6s I 
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SIID"S CAPITAL SEB.VJCES LDIITED 

NOTES ON STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2023 

Note : 3 Investments f in Lakhs 

Sr.No Particulars 

1 Investments Carried at fair value through Other comprehensive Income: 

Investment in Equity Shares 

Equity shares on' 10 each (Unless otherwise stated) 

Ii) Quoted 
KEC International Ltd. 

( ii ) Unquoted 

Antriksh Vyapaar limited 
Andaman Plantations & Development Corporation Pvt.Ltd 

2 Investments Carried at amortised cost: 

Investment in Preference Shares (Non Cumulative f100/- Each) 

Unquoted , fully paid up 
15% Andaman Plantations & Development Corporation Pvt.Ltd 
18% Andaman Plantations & Development Corporation Pvt.Ltd 

Total 

Aggregate book value of unquoted Investments 
Aggregate book value of quoted Investments 

Aggregate market value of quoted Investments 

Note : 4 Loans 

Sr. No Particulars 

1 Others 

Total 

Note : 5 Other non current financial assets 

Sr. No Particulars 

1 Unsecured Considered Good 

Total 

Note :6 Deferred tax Assets (Net) 
Sr. No Particulars 

Deferred tax Asset 
Deffered Tax Assets 

On Disallowances under the Income Tax Act, 1961 
On difference between wdv as per book and wdv as per 

Income Tax Act of fixed assets 
Deferred tax Asset 

On Financial Instrument 

r,.,& 

'* -~ f:_J 
4:. /~ 

/ ~ 

o':i 
---..:::.:: J,1/ 

As at 31st March 2023 

Quantity 

175 

16,50,000 
30,000 

60,000 
40,000 

17,80,175 

Amount .. 

0.79 

248.00 
30.00 

-
. 
. 

60.00 
40.00 

378.79 

378.00 
0.79 
0.79 

As at 31st March 2023 

0.27 

0.27 

As at 31st March 2023 

0.58 

0.58 

As at 31st March 2023 

0.17 

0.51 

18.35 19.03 

19.03 

As at 31st March 2022 

Quantity 

175 

16,50,000 
30,000 

60,000 
40,000 

17,80,175 

Amount .. 

0.66 

-

257.57 
30.00 

-
-
. 

60.00 
40.00 

388.23 

387.57 
0.66 
0.66 

f in Lakhs 

As at 31st March 2022 

0.48 

0.48 

f in Lakhs 

As at 31st March 2022 

0.58 

0.58 

f in Lakhs 

As at 31st March 2022 

0.21 

0.57 

2.58 3.36 

3.36 



SIIIFS CAPITAL SERVICES LDIITED 
NOTES ON STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2023 

Note : 7 Trade Receivables f in Lakhs 

Sr. No Particulars 

1 Unsecured Considered Good 

Total 

Trade Receivables Ageing Schedule 

ParticuJar Outstanding for folJowing periods from due date of payment# 

Less than 6 months 

VI 

Undispute 
d Trade 
receivable 

,,.., 
Undispute 
d Trade 
receivable 
s-which 
have 

-~ ,, ... , 
Undispute 
d Trade 
receivable 

I \HJ 

Disputed 
Trade 
receivable 

,., 
Disputed 
Trade 
receivable 
s-which 

increase 
in credit 

., 
Disputed 
Trade 
receivable 

Trade Receivables Ageing Schedule 

Particular Outstanding for follo,ving periods from due date of payment# 

VJ 

Undispute 
d Trade 
receivable 

,~, 
Undispute 
d Trade 
receivable 
s- which 
have 

,, ... , 
Undispute 

d Trade 
receivable 

I''"' 
Disputed 
Trade 
receivable 

I \V/ 

Disputed 
Trade 
receivable 
s-which 

increase 
in credit 

Disputed 
Trade 
receivable 

Less than 6 month.~ 

1.20 

. 

. 

. 

. 

6.15 

As at 31st March 2023 

6 monJbs- I 
year 

7.20 

. 

. 

. 

6 months - I 
year 

8.55 

8.41 

8.41 

1 · 2 years 

. 

. 

. 

. 

1-2 years 

16.66 

As at 31st March 2022 

2 - 3 years 

0.01 

. 

. 

2 - 3 years 

31.36 

31.36 

As on 31/03/2023 
f in Lakhs 

Mo.re than 3 years Total 

8.41 

-

. 

. 

. 

-

As on 31/03/2022 

t in Lakhs 

More tlum3 years Total 

31.36 



SIIIFS CAPITAL SERVICES LDIITED 
NOTES ON STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2023 

Note : 8 Cash & Cash Equivalents 

Sr. No Particulars 

1 Balance with banks 

Current Account Balances 

2 Cash on hand 

Total 

Note : 9 Others 

Sr. No Particulars 

Short term Loans & Advances 
1 Other Advances 

Total 

Note: 10 Current tax asset (Net) 

Sr. No Particulars 

1 Advance Income Tax ( Net of Provision) 

Total 

Note · 11 Other Current Assets 

Sr.No 

1 Prepaid Expenses 

Total 

Particulars 

--

. I.~ 
,E/.._ .. 
~/ 

~'; 

" in Lakhs 

As at 31st March 2023 As at 31st March 2022 

5.46 4.01 

0.34 0.48 

5.80 4.49 

" in Lakhs 

As at 31st March 2023 As at 31st March 2022 

240.39 212.89 

240.39 212.89 

" in Lakhs 

As at 31st March 2023 As at 31st March 2022 

1.71 2.53 

1.71 2.53 

" in Lakhs 

As at 31st March 2023 As at 31st March 2022 

6.61 6.80 

6.61 6.80 



SIOFS CAPITAL SERVICES LIIOTED 
NOTES ON STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2023 

f in Lakhs 
Note : 12 Equity Share Capital 
Sr. No Particulars As at 31st March 2023 As at 31st March 2022 

1 AUTHORIZED 
1,50,00,000 Equity Shares of Rs.10/- each 1,500.00 1,500.00 

1,500.00 1,500.00 

2 ISSUED, SUBSCRIBED & PAID UP 

7,500,070 Equity Shares of · 10/- each, Fully paid up 750.01 750.01 

3 The details of shareholders holding more than 5% shares No. of shares %held No. of shares %held 

SMIFS Capital Markets Limited 75,00,070 100.00 75,00,070 100.00 

4 Detail of Promoter Shareholding 
As at 31st March 2023 As at 31st March 2022 

% Change 
% 

''/o of total %of total Change 
Sr No. Promoter name No.ofshan,s 

shares 
during the No. of shares 

shares dming 
year 

thevear 
J Smifs Capital Markets Limited 75,00,070 100.00 - 75,00,070 ]00.00 -

Total 75,00,070 100.00 - 75,00,070 100.00 -

Note: 13 Other Equity f in Lakhs 
Sr. No Particulars As at 31st March 2023 As at 31st March 2022 

1 Retained Earnings 
Balance brought forward from previous year (50.58) (53.92) 
Profit for the Year 5.14 3.34 

(45.44) (50.58) 

2 OpeningOCI (50.84) (46.08) 
Add: During the year OCI 6.15 (4.76) 

(44.69) (50.84) 

Total (90.13) (101.42) 



.-

SMIFS CAPITAL MARKETS LIMUTED 
NOTES ON STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2023 

Note :14 Other Non Current Liabilities f in Lakhs 

Sr. No Particulars As at 31st March 2023 As at 31st March 2022 

1 Advance from party 0.32 0.32 

Total 0.32 0.32 

Note: 15 Other Current Liabilities f in Lakhs 

Sr. No Particulars As at 31st March 2023 As at 31st March 2022 

Other current liabilties 
1 Statutory Dues 0.11 0.12 

2 Liability for expenses 1.25 1.78 

Total 1.36 1.90 

Note: 16 Provisions f in Lakhs 

Sr.No Particulars As at 31st March 2023 As at 31st March 2022 

1 Provision for employees benefits 0.50 0.60 

Total 0.50 0.60 



SMIFS CAPITAL SERVICES UMITED 
NOTES ON STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2023 

f in Lakhs 
Note: 17 Revenue from Operations 

Sr. No Particulars Year ended 31st March, 2023 Year ended 31st March, 2022 

1 Investment Banking Operations (Net) 18.22 18.63 

Total 18.22 18.63 

Note : 18 Other Income " in Lakhs 

Sr. No Particulars Year ended 31st March, 2023 Year ended 31st March, 2022 

1 Interest Received 0.16 -
2 Dividend Income 0.01 0.01 
3 Sundry Balance W/off 0.03 -

Total 0.20 0.01 

Note: 19 Employee Benefit Expenses 1' in Lakhs 

Sr. No Particulars Year ended 31st March, 2023 Year ended 31st March, 2022 

1 Salaries, Bonus & Allowances 8.45 9.45 
2 Contribution to provident and other funds 0.72 0.72 
3 Staff Welfare Expenses 0.99 1.15 

Total 10.16 11.31 

Note : 20 Depreciation & Amortised Cost 1' in Lakhs 

Sr. No Particulars Year ended 31st March, 2023 Year ended 31st March, 2022 

1 Depreciation 0.21 0.31 

Total 0.21 0.31 



SMIFS CAPITAL MARKETS UMITED 
NOTES ON STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2023 

Note : 21 Other expenses '{ in Lakhs 

Sr. No Particulars 

1 Telephone Expenses 

2 Professional, Legal & Consultancy Charges 

3 Business Promotion Expenses 

4 Vehicle Expenses 

5 Membership & Subscription Fees 

6 Miscellaneous Expenses 

7 Rates & Taxes 

8 Insurance 

9 Auditors' Remuneration 

Total 

Note : 22 Tax expenses 

Sr. No Particulars 

1 Current Tax 

Provision For Taxation 

Income Tax Earlier Year 

2 Deferred tax 

Total 

PLACE:KOLKATA 
DATED: 18th May,2023 

Year ended 31st March, 2023 Year ended 31st March, 2022 

0.08 0 .18 

0.72 0.36 

0.18 0.13 

1.24 1.69 

0.20 0.45 

0 .74 0.57 

0.08 0.08 

0 .08 0.08 
0.10 0.10 
3.42 3.64 

'{ in Lakhs 

Year ended 31st March, 2023 Year ended 31st March, 2022 

- -
(0.60) -
(0.60) -

0.08 0.04 

(0.52) 0.04 

For and on Behalf of the Board of Directors 

KISHORSHAH 
Director 

(DIN No. 00170502) 

c;. V'/'6~(>\-- \,~~, 
SHREEMANTA BANERJEE 

Director 
(DIN No. 078983906) 

~M- oruw. 
ISHIKABASU 

Company Secretary .; 



SMIFS CAPITAL SERVICES LIMITED 
NOTES ON STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2023 

Note 23) Earnings per equity share 

The Company's Earnings Per Share (EPS') is determined based on the net profit/ Qoss) ottributable to the shareholdens' of the company. Basic earnings per share is computed using the weighted average number of 
shares outstanding during the year. Diluted earnings per share is computed using the weighted average number of common and dilutive common equivalent shares outstanding during the year. 

Net Profit/ (Loss) attributable to equity •hareholders 
Profit/ (Loss) aftea tax 

Nominal value of equity share ~') 

Weighted-average number of equity shares for basic & Diluted EPS 
Basic & Diluted earnings per share (f) 

Note 24) Significant accounting judgement~, estimates {tnd assum1>tions 

31st March 2023 

5.14 
10.00 

75.00 
ti).O7 

~ in Lakhs 
31st March 2022 

3.34 

10.00 

75.00 
0.04 

The preparation of the Company's financial statements requires management to make judgements, estimates and assumptions that affect the reported amounts of revemnes, expenses, assets and liabilities, aud the 
>1ccompan}ing disclosures, and the disclosure of coutingcnr liabilities. Uncertainty about. these assumptions and es ti.t.nates could result in outcomes tlrnt requite a material adjustment to the cart-ying amount of assets or 
liabilities affected in fioture periods. 

Judgements 
In the process of appllying the Company's acco unting policies, manage,nent has made the follo,.ving judgements, which have the most significant effect on the amounts ,ecognised in the financial statements: 

Fair l'alue n1easurcment of financial iostrun1ents 
\X,11en the fair values of financial assets and financial liabilities recorded in the balance sheet cannot he measured based on quoted prices in active m:,rkets, their foir value is measured using other valuation techniques. 
The inputs to these models are taken from observable markets where possible, but where this is not feasible, a degree of judgeme,1t is required in establishing fair values. Judgements include considerations of inputs such 
as liquidity risk, credit risk and volatility. Changes in assumptions about. these factors could affect the reported fair value of fmancial 

Impairment of non-financial assets 
Impainnent exists when the carrying value of an asset or cash generating unit exceeds its recoverable amount, which is the higher of its fair value less costs of disposal and its value in use. The fair value less costs of 
disposal calculation is based on available data from binding sales transactions, conducted at aID1's length, for similar assets or observable market prices less incremental costs for disposing of tbe asset. The value in use 
calculation is based on a DCF model. The cash flows are derived from the budget for the ne>.'t five years and do not include restructuring activities that the Company is not yet committed to ou significant future 
investments that will enhance the asset's perfocrnance of tbe CGU being tested. The recoverable amount is sensitive to the discount rate used for the DCF model as well as the expected future cash-inflows and the 
growth rate used for extrapolation pu.rposes. 



SIIIFS CAPITAL SERVICES LIMITED 
NOTES ON STANDALONE FINANCIAL STATEMENTS IFOR THE YEAR ENDED 31ST MARCH, 2023 

Note 25 ) Employee Benefit Ohligations 

Leave ObJigations 
To be Recognised in PL , in Lakhs 

Description 31•1 l\farch 2023 31st March 2022 

Current Service Cost 0.06 0.14 

Interest Cost on Benefits Obligation 0.04 0.03 
Expected Return on Planned Asset -
Actuarial Gain/Loss (0 10) 0.10 
Past Service Cost - -

Total (0.00) 0.28 

Net Liability/ Asset recognised in BS , in Lakhs 
Description 31st l\farch 2023 31st M,u·ch 2022 

Present value of D efined Benefit Obligation 0.50 0.60 

Fair Value of Planned Asset -
Funded status (Surplus/ (Deficit) l (0.50) (0.60) 

Effect of balance sheet asset -
Unrecognised Past Service Cost - -
Net asset/ (liability) recognised in balance sheet (0.50) (0.60) 

Change in the PV ofDBO during the year , in Lakhs 
Description 31st March 2023 31st March 2022 

PV of DBO at be<>inming: of the vear 0.60 0.57 

Current Service Cost 0.06 0.14 

Interest Cost ou DBO 0.04 0.03 
Benefits Paid from Planned Assel (0.10) (0.24) 

Actuarial. Loss/Gaius (0.10) 0.10 

Total 0.50 0.60 

Principal Assumption 
Description 31st March 2023 31st March 2022 

Discount Rate 7.15% 6.40% 
Rate of Increase in salaries 7.50% 7.50% 

These assumptions were developed by management with the assistance of independent actuarial appraisers. Discount factors are detem:uned close to each year-end by seference to government bonds of 1-elevant economic 
markets and that have terms to maturity approximating to the te1ms of the related obligation. Other assumptions are based on management's historical eiqoerience. 



SIIIFS CAPITAL SERVICES LIMITED 
NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2023 

Sensitivity analvsis for Present value of Defined Benefit obligation t in Lakhs 
Description 31st March 2023 31st March 2022 

Impact of the change in discount rate 

Present value of obligation at the end of the year 0.50 0.60 

a) Impact due to increase of 1 % 0.47 0.54 

b) Impact due to decrease of 1 % 0.53 0.67 

Impact of the change in salary increase 

Present value of obligation at the end of the year 0.50 0.60 

a) Impact du e to increase of 1 % 0.53 0.67 

b) Impact due to decue<1se of 1 % 0.47 0.54 

Gratuity 

The Company provides for grnniity for en1ployees in India as per the Payment of Gratuity .Act, 1972. Employees who are in continuous service for a period of 5 years are eligible for gratuity. "fl1e amount of gratuity payable 
on retirement/termination is the employees last: drawn basic salary per month computed proportionately for 15 days SHlru:y multiplied for the number of years of service. 

The amounts recognised in the balauce sheet and the movements iu the net defiucd benefit obligation over the year an) as follows: 

To be Recognised in PL f in Lakhs 
Description, $1st March 2023 31st Match 2022 

Current Service Cost 0.17 0.30 

Interest Cost on Benefits Obligatiou (0.15) (0.06) 

Expected Rctum on Platl.llcd Asset -
i\cniarial Gain/Loss - -
Past Service Cost -

Total 0.02 0.23 

To be Recognised in OCI , in l akhs 
Description 31st March 2023 31st l\.farcb 2022 

Actuariru Loss/Ga.ins. 0.15 (0.42) 

Expected Renim on Planned .Asset 0.02 (0.11) 

Re-measurement ( or.Actuarial (gain/loss) arising because of change i:nL effect of asset ceiling -
Total 0.17 (0.53) 

,. ' 
i 



SIIIFS CAPITAL SERVICES LIMITED 
NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2023 

Net Liability / Asset recognised in BS f in Lakhs 
Description 31st March 2023 .list March 2022 

PV of Defu1ed Benefit Oblil!ation 4.74 4.16 
Fair Value of Planned Asset 6.92 6.50 

2.18 2.35 
Less: UnrecoPnised Pnst Service Cost -

Total• Net defincdl. Benefit 2.18 2.35 

Change in the PV of DBO during the year f in Lakhs 
Description 31st March 2023 .Ust March 2022 

PV of DBO at begiruning of the year 4.16 4.04 
Current Service Cost 0.17 0.30 
Interest Cost on DBO 0.27 0.24 
Benefits Paid from Planned Asset - -
Actuarial Loss/Gains. 0.15 (0.42) 

Plan i\rnendments 

Total 4.74 4.16 

Change in the l'air Value of Asset during the year f in Lakhs 
Description 31st Ma,·ch 2023 31st March 2022 

Fair value of Plan As,er at beginning 6.50 5.12 
Expected Return (0.02) 0.11 
Contribution bv Employer 0.02 0.97 
Benefits Paid - -
Acturial Gains/Losses 0.42 0.31 

Total 6.92 6.50 

Principal Assumption 
Description 31st March 2023 31st March 2022 

Discount Rate 7.15% 6.40% 
Rate of Increase in salaries 7.50% 7.50% 

These assumptions were developed by management with the assistance of independent actuarial appraisers. Discount factors are detetmined close to each year-end by ueference to govemment bonds of relevant economic 
markets and that have terms to maturity approximating to the terms of the related obligation. Other assumptions are based on management's histo1ical experience. 

Sensitivity analysis for Present value of Defined Benefit obligation f in l akhs 
Description 31st March 2023 3hr March 2022 

Impact of the change in discount rate 
Present value of obligation at the end of the year 4.74 4.16 
a) Impact due to increase of 1 % -- --- 4.50 3.85 
b) Impact due to decaease of 1 % ,,_-:-,p.. ( A. :...-....... 5.01 4.51 
Impact of the change in salary increase /. ·· 1/ 

~ 

- -,: Jr) ~'--. 
Present value of obligation at the end of the year ;..:::.Jr $L1 ,.E;: 3A '\~·, .... 4.74 4.16 
a) Impact due to increase of 1 % /,:.JI OR::,, TJ, l. HOU v: \ \"'II_\ 5 .02 4.52 
b) Impact due to dec,ease of 1 % 1_:1 GC ~ OAD l':'~I 4.48 3.84 

~1_\ :<OLF~'.A- C ;u20/v• 1 



SMIFS CAPITAL SERVICES LIMITED 
NOTES ON STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2023 

Note 26) Financial instruments by category 
For amortised cost instruments, can-ying value represents the best estimate of fair value. 

Particulars 
31st March 2023 

FVTPL FVOCI Amortised cost FVI'PL 
Financial assets 
Trade receivables - - 8.41 -
Loans - - 0.27 -
Cash and cash equivalents - - 5.80 -
Investments - 248.79 130.00 -
O ther financial assets - - 240.97 -
Total - 248.79 385.44 -

Financial liabilities 
Borrowings - - - -
Trade payable - - - -
Security deposit - - - -
O ther financial liabilities - - - -
Total - - - -

(a) Fair value hierarchy 

Financial assets and liabilities measured at fair value and amortised cost for which fair 31st March 2023 
values are disclosed 

Particulars Levell Level2 Level3 Level 1 
Investment in equity shares 0.79 278.00 - 0.66 
Investment in preference shares - 100.00 - -
Total financial assets 0.79 378.00 - 0.66 
Financial liabilities 

Derivative financial liabilities - - - -
Total c,_,,& ,., 

' ' 
- - - -

~ 

,'. - - ' -

. ,, 

f in Lakhs 
31st March 2022 

FVOCI Amortised cost 

- 31.36 
- 1.06 

- 4.49 
258.23 130.00 

- 212.89 
258.23 379.80 

- -
- -
- -
- -
- -

f in Lakhs 
31st March 2022 

Level2 Level3 
287.57 -
100.00 -
387.57 -

- -
- -

' ' I 



SMIFS CAPITAL SERVICES LIMITED 
NOTES ON STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2023 

Level 1: Level 1 hierarchy includes financial instmments measured using quoted prices. 1l1is includes listed equity instrnments, mutual funds that have quoted price. The fair value of all equity insu1.unents 
which are traded in the stock exchanges is valued using the closing price as at the reporting period. 

Level 2 : The fair value of financial instruments that are not traded in an active market is determined using valuation techniques \Vhich ma..,imise the use of observable market data and rely as little as 
possible on entity specific estimates. If all significant inputs required to fair value an instrument are observable, the insuument is inlcuded in Level 2. 

Level 3 : If one or more of the significant inputs is not based on observable market data, the instrument is included in level 3. This is the case for unlisted equity securities, contingent consideration and 
indemnification asset included in level 3. 

(b) Fair value of financial assets and liabilities measured at amortised cost and FVTPL 

, in Lakhs 

Particulars 
31st March 2023 31st March 2022 

Carrying amount Fair value Carrying amount Fair value 
Financial assets 
Carried at amortised cost 
Cash and Bank balances 5.80, /' 5.80~ 1,,-7 4.49, f-1 4.49 , rf 
Trade Receivables 8.41..- /! 8.41'. V' 31.36' i-- 31.36' 1-4' 
Investments 378.79-- ..----, 378.79'. v1 388.23~ ; 388.23 ' w 
loans 0.27,. /' 0.21--V 1.06 , r1 1.06, ✓ 
Other financial assets 240.97 /1 240.97~ v 212.89-<r? 212.8'l. / 

Total financial assets 634.23,. / 634.23 ,_/ 638.03_,. V 638.03 / 
Financial liabilities 
Carried at ammortised cost 
Borrowings - - - -

Trade payable - - - -

Security deposit - - - -

Other financial liabilities - - - -

Total financial liabilities - - - -



SMIFS CAPITAL SERVICES LIMITED 
NOTES ON STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2023 

Note 27) .Financial ri~k management objectives and policies 

In the Course of its business , the Company is exposed to a variety of fu1a1K-ial risk, which may adversely impact the fair value of its fmancial instruments. The Company bas a risk management policy to cover financial risk : Market risk, 
Credit risk and Liquidity risk associated with financial assets and liabilities. The risk management policies is reviewed by Board of Director periodically and required mitigation steps are taken. 

(A) Market risk 

Ivfarket risk is the risk that the fair value o f future cash flows o f a financial instrument will fluctuate because of changes in m arket prices. Market risk comprises three types of risk: interest rate 1-isk, currency risk and other price risks. The value 
o f a fmancial instrument m ay change as a result of changes in the interest rates, equity price fluctuations and other m arke t changes. Future specific market movements caru1ot be normally predicted with reasonable accuracy. 

(i) E<1u ity Price risk 

E q uity Price Risk is related to the chnnge in market reference price of the investments in equity securities . 111e fair value of Company's investment in quoted equity securities as at March 31, 2023 and March,2022 was <!' 0. 80 Lakhs and <!' 

0.66 Lakhs, respectively. A 10% change in equity price as at lviarch 31, 2023 and Marcb,2022 would result in an impact o f<!' 0.08 Lakhs and <!' 0.07 Lakb s, respectively. 
(Note: 1he impact is indicated on equity before consequential tax impact, if any). 

(B) Credit risk 
Credit risk is the risk that counterparty ,v:ill not meet its obligations under a financial instrument leading to a financial loss. The Company is exposed to credit 1-isk from its fmanciog activites, investment in mutual funds and otbe.r fmaucial 
instruments. 

(C) Uquidity risk 

The Company monito rs its risk of a shortage of funds by estimating the future cash flows. The Company's objective is to maintain a balance between continuity of funding and flexibility through the use of bank overdrafts, cash credit facilities 
and bank loan s. The Company assessed tl1e concentration of risk with respect to refinancing its debt and concluded it to b e low 

Note 28) Related p.'lrty ,lisclosurc (As per Ind AS-24 • Related Party Disclosures) 

Relationships: 

(a) Entities where Key management personnel and their relatives are able 10 exercise significant influence 
SMIFS Capital Markets Limited (Holding Company) 

(b) Key Management Personnel: 
Mr Kishor Shah - Director 

Mr. Shreemanta Banerjee - Director (Appointment w.e.f 14/11/2022) 
Mr. Utsav Parekh• Director (Resigned w .e.f 14/11/2022) 
Mr. Latesh Mehta (Resigned w.e.f 01/01/2023) 

Ms lshika Basu· Company Secretary (Appointment w.e.f 16/02/2023) 
Mrs. Pushpa Mishra - Director 

(c) Relatives to Key Management Personnel: 

Disclosure of Related Party Transactions provides the information about the Company's 



SMIFS CAPITAL SERVICES LIMITED 
NOTES ON STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2023 

(a) Transaction with related parties " in Lakhs 
Particulars Enterprise described in a) above Kev Management Personnel Rela tives of Key Management PcIBonnel 

31st lvfarch 2023 31st :March 2022 31st :March 2023 31. st l'vlarch 2022 31st !vfarch 2023 31.st March 2022 
Salary & Wages 4.27 4.21 

Other financial liabilities 

Note 29) Capital Management : 

For the purpose of the Company's capital management, capital includes issued equity capital and all otl1er equity reserves attributable to tl1e equity holders of the Comp,1ny. 'The prima.t-y objective of the Com pany's capital managem ent is lo 
m aximise the sha1:eholdcr vruue. 

Particulars 

E quity Sh are Capital 

O ther Equity 
T otal Equity (A) 

Non Current Borrowings 

Sh ort term Borrowings 

Current Maturities of long term borrowings 
Gross Debts (B) 

Less : Current Investments 

Less: Cash and cash Equivahnents 

N et Debt 

Gearing Ratio 

f in Lakhs 
31st March 202.3 31st March 2022 

1 

750.01 I 750.01 I 
. (90.13). (101.42) 

659.87 648.58 

5.80 4.49 

(5.80)1 (4.49)! 

(0.0089) (0.0070) 



SIOFS CAPITAL SERVICES LOOTED 
NOTES ON STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31st March, 2023 

Note 30) EIIecti,·c Ta..'" Reconciliation 

The ntajor components of income ta.x expense and the reconciliation of expense based on the domestic effective ta.x rate a.nd the reported t:aX expense in profit or losN are as follows:-

Accounting profit be.fore Ulcome ta.x 

Applicable tax r.tlc (Percentage) 
Expected income tax 

Income exempt frorn. t.u 

Non dedcutible expenses for tax purpose 

Effect of unrecognised t.ix losses for earlier years 

Other adjustments 

Jiocome Ta.x reco2'nised in Profit and l ,oss account 

Note :H) Auditors• .rcmunerati.(ut and expt!nses : 

Particulars 

for audit matler 

Note 32 ) SCf.,>tUcl\t Repo rting: 

Particulars 

Segment Revenue 
Capital 1·farket Opc-rntions 

Investment Banking Operations 

Others 

Net Revenue 

Result• Profit/ (Loss) 
Capital l\fa.rket Operatio ns 

Irrvestmcnt Banking Operations 
Others 

Total 
Less: Interest 

Other unallocable e..stpe:n ses net of W1allocable income 
ProfW (Loss) Before Tax 

Capital employed: 

P.\.rt\C ulu.ni 

f in Lakhs 

31st March 2023 31st M arch 2022 

4.62 3.37 
26.00 26.00 

1.20 0.88 

(0.06) (0,19 

(1 .66) (0.64) 

(0.52) 0.04 

f in Lakhs 
31st March 2023 31st M,treh 2022 

0.10 0.1.0 

f in Lakhs 
31,t M..rch 2023 3bt Mrud.1 2022 

18.22 18.63 

0.20 O.Dl 

18.42 18.64 

18.22 18.63 

0.20 O.Ql 

18.42 18.64 

13.80 l5.2i 
4.62 I 3.37 

Pixed Assets used in the Company's opemtions or liabilities contracted cannot be identified with any of the reportable segments as the fixed assets are used interchangeably between segments. The Company believes that it is currently not pracricle to provide segment 
disclosures rela.ling to total assets and liabilities since a meaningful segregation of data is n ot possible. 

~ 



SMIFS CAPITAL SERVICES LIMITED 
NOTES ON STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31st March, 2023 

N ote 33) Important R:1tios: 

Change in Ratio in 
Reason for Change 

Formulae 31-03-2023 31-03-2022 ¾ 
a) Current Ratio, Current Asse ts/ 141.24 tfmes 103.27 tJmes 36.77 Due to decrea~e of 

Current short term loan & 

Liabflltles advance. 

b) Debt-Eouitv Ratio. Debt/Equity 0.00 0.00 
c) Debt Service. Cowrage Ratio. Earning Available 0.00 0.00 

for debt service/ 
(Current 

Matur ities of 
long Term 
debt+lnterest) 

d) Retum on Equity Ratio, Net Income/ · 11.00% ·6.00% 83.33 Due to higher profit 

Shareholders' after Tax (Tax lncluds 
Equity deffered tax) 

e) llwentory turnoVt-'f Ratio, !nventorv/Turno, 0.00 0.00 
f) Trade Receivables tumm1er Ratio, Turnover/Averag 0.92tlmes 0.78 times 

e Debtors 
g) Trade Payables turnover Ratio, Purchase/Averag 0.00 0.00 

e Trade Payable 

h) Ne:t Capi tal tumo,•cr Rotio, NetWorkfng 0.07 times 0.07t!mes 

capital/Turnover 

i) Net profit Ratio. Net 0.282 0.179 57.54 Due to higher profit 

lncome/Turnove afte r Tax {Tax !nduds 

r deffered tax) 

j) Return on Capital employed, EBIT/Capital 1% 1% 
Emoloved 

k) Return on investment. PAT/Capita l 0.00 0,00 0 

Emooved 



SMIFS CAPITAL SERVICES LIMITED 
NOTES ON STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31st March, 2023 

Note 34) Other StatutOll)' Information: 

(i) The Comp.1ny do not l1:1"'fe nriy BeJ.wni property, where a~ proccr:di.ng h:15 been iu.itiiih:::d or pell<ling ag"llin.st th<· Company fur holding any Ben.:irni pt:opcrty. 
(ii) The Company do not ha.,•c any tmnsactions with companies st'ruck off. 
(W) The Company do not have 11ny changes or 5atishfaction 'l--i.Uch is yet to be rcgi,tm:cd with IlOC be)•ond 1hc ,t.-itutory pc.t\Qd 
(iv) The Compo.ny have not b:aded oc invested in Cr:r1no cuW".ncy ot 'V'irtual Cuw-ncy during llhc fin:tncii1I re:1c, 
(-.·) TI1c Comp1my }iQve 1101 u.dwnccd 01: !oiu1ed c>t invested fund! to my other person(,) or cntiry(ics), ind1.1ding foreg.n cutitics (lintl!nnediiiries) ~-ith the un~Ntanding th~t the Ir1tcm1cdi.11·y fflllll :: 

a) directly or lndlrectly lend or Invest In others persons or entitles Identified In any manner whatsoever by or on behalf of the Company (Ultimate Beneficiaries) or 
h) provide any guornntc~) :i:ecurity or the like to or lm bel:iilf of the Ultimate Bt.ne.ticiaries 

(vi) The Company hav" nolrcccived any fund from any person(s) or entity(ies), including forngn entities: (Funding party) with the und~rstanding (whether reeor<lcd in \Vriting or otherwise tru 
a) directly or lndlrectly lend or Invest In others persons or entitles Identified in any manner whatsoever by or on behaldof the Company (Ultimate Beneficiaries) or 
b) provide any guarantel!:, security or thl! likd to or on bd:ralf of 1he Ultimate B~ncficiaries 

(vii) The commpa)' have net any such transaction which is r:ot recorded in the books of accounts that has been surrendcre-d c.r disclosed as income during the-year in the tax assessments 
under the income tax ar.:t. 1%1 (such as, 11Cearch or sun•ciy or ony other relevant provisiou; of the income tax act. 1961 

(viii) Title deed of all the irumo~·11ble properties appearing in.the books of company are held .in compan}~S own name. 
(ix) The Company has not r-ivalued rmy of its Property, Plant and Equipment (including Right-of-Use Assets) during the curnnt reporting period nnd also ri!porting period und ak10 for pre¥iaus ycnr'a reporting period 
(x) 1he Company hWI not gtre.nled any loans or advwu.-es to pcomoters. directors, 10.,fPs and the related parties (as de.fined under the Companies A.ct 2013. either severo.lly or jointly with any other person, that 

ere (a) repayable on demand, or (b) without specifying any terms or period of repayment 
(xi} The Company has no CWIP either In current year or in previous year 
(x!l) The Company does nottheve any lntang!ble assets under deve!opmentdur!ng the current and previous year reporting period 
(x.{fl) The Company does nothave any borrowings from banll:s or financial Institutions on the basis of security of current as!iets the financial statements; hence no disclosure ts required as such 
(xiv) The Company has not been declarE!:d as wlllful defaulter as at the date of the balance ::iheet or on the date of approval! of the financial statements, hence no dlsclosure Is required as such 
(xv) The Company has complied with the number of layers prescribed under Clause (87) of Section 2 of the Companies Act, 2013 read with Companies (Restriction on number of layers) Rules. 2017 

(xvr) The Company Is not reqrufred to comply with the provlsibns of Section 135 of the Companies Act, 2013 

Nolt' 3.5) Prnvious y<:flt fig11re:,s have been. rc,d:.lil/iift c,d / rngroupcd / rearranged whcrttver nccc.!ls.try. 

As Per Our Report Of Even Date 

For and on Behal! of the Board ol Directors FOR J .S. VANZARA & ASSOCIATES 
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